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28 August 2026

Response submitted via email to: submissions@iaasa.ie

Dear Kevin

Subject: Invitation to comment on IAASA’s proposal to revise ISA (Ireland) 240, ISA (Ireland) 570, and
related conforming amendments

Chartered Accountants Ireland welcomes the opportunity to respond to IAASA’s consultation on the
proposal to revise ISA (Ireland) 240 The Auditor’s Responsibilities Relating to Fraud in an Audit of
Financial Statements and ISA (Ireland) 570 Going Concern. This response has been informed by
consultation with members, including those working in audit practice.

Chartered Accountants Ireland is supportive of IAASA’s intentions to maintain consistency with
equivalent International and UK auditing standards. We are not aware of any local laws or market
conditions that would impact on the proposed amendments. Therefore, we have no comments on the
proposed updates to the standards. However, we have identified a small number of errors/omissions
in the proposed changes, which we trust will be picked up when finalising the ISAs, but highlighting for
IAASA’s awareness in our consultation response. We have listed these errors/omissions in appendix 2
attached to our consultation response.

We believe the proposed effective date, for audits of financial statements for periods beginning on or
after 15 December 2026, is appropriate.

| also attach in appendix 1 ourresponses to the questions set out in the consultation paper. If youwould
like to discuss any of the comments in this response in more detail, please do not hesitate to contact
me at orlena.everard@charteredaccountants.ie

Yours sincerely,

Orlena Everard

@ﬂbw» Expiimnc .

Technical Manager

Chartered Accountants Ireland

Chief Executive Rosemary Keogh | Secretary Cait Carmody
Chartered Accountants Ireland is the operating title for The Institute of Chartered Accountants in Ireland
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Appendix 1 - Responses to consultation paper questions

1. Doyou agree thatitis in the public interest that IAASA adopts the revised ISAs (Ireland)? If
not, please give your reasons and describe any alternatives that you wish IAASA to consider.

Chartered Accountants Ireland is supportive of the proposed amendments to ISA (Ireland) 240 The
Auditor’s Responsibilities Relating to Fraud in an Audit of Financial Statements and ISA (Ireland) 570
Going Concern and IAASA’s intention to maintain consistency with equivalent international standards
as adapted by the Financial Reporting Council (FRC) in the UK.

2. Arethere any proposed revisions that conflict with Irish or EU law? If so, please:
¢ |dentify the relevant proposals and the relevant legal provisions

® Give reasons for your view

¢ Describe how you believe these matters should be addressed in the ISAs (Ireland)

We have not identified any proposed revisions, which conflict with Irish or EU law. However, we have
identified a small number of errors/omissions in the proposed changes, which we have listed in
appendix 2 attached to our consultation response.

3. Arethere any areas where there are distinct features of the Irish market which would impact
on the applicability of the revised standards in Ireland? If so, please:

¢ Give your reasons

¢ |dentify the market sectors, entities etc. in Ireland impacted by the proposed amendment

¢ Describe how you believe these matters should be addressed in ISAs (Ireland)

We are not aware of any areas where there are distinct features of the Irish market, which would
impact on the applicability of the revised standards in Ireland.

4. Isthe proposed effective date, i.e. for audits of financial statements for periods beginning on
or after 15 December 2026, appropriate? If not, please give reasons and indicate an effective
date that you would consider appropriate.

We believe that the proposed effective date is appropriate.



NIA
7ZIN

Appendix 2 - Matters noted in our review of the proposed amendments

1.

The following errors/omissions were noted in the proposed amendments for ISA (Ireland) 240 The
Auditor’s Responsibilities Relating to Fraud in an Audit of Financial Statements:

There is a typo in footnote #2 of ED-ISA 240 - ‘management’ is spelled incorrectly in the
reference to ISA (Ireland) 220.

Anincorrect revision date for ISA (Ireland) 610 is noted in ED-ISA 240 in paragraph A98 - it
should read ‘updated October 2024’ and not ‘revised June 2013’. ISA (Ireland) 610 is
referenced throughout including footnote 57. Cross references should be to the current
standard.

We suggest that ‘listed entity’ is replaced with ‘publicly traded entity’ throughout ISA (Ireland)
240 to align with narrow scope revisions to International Standards on Auditing

(Ireland) published by IAASA in June 2026 (following a public consultation). The ‘listed entity’
term is used in several instances in both ED-ISA 240 and related conforming amendments.

The following errors/omissions were noted in the proposed amendments for ISA (Ireland) 570
Going Concern:

We suggest that ‘listed entity’ is replaced with ‘publicly traded entity’ throughout ISA (Ireland)
570 to align with narrow scope revisions to International Standards on Auditing

(Ireland) published by IAASA in June 2026 (following a public consultation). The ‘listed entity’
term is used in several instances in both ED-ISA 570 and related conforming amendments.

There is a typo in ED-ISA 570 with an extra ‘6’ included in the revision date for ISA (Ireland) 705
(paragraph 36(a)). A similar typo also arises in A93 and footnote 119.

We also noted several instances of incorrect revision dates for ISA (Ireland) 240 and ISA
(Ireland) 570 in ED-ISA 570 and in the related conforming amendments. Cross references
should be to current standards. We suggest that all revision dates for ISAs are reviewed in the
ED prior to publishing the final standard to ensure cross references included for revision dates
are to current standards.
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4 September 2026

Mr Kevin Prendergast

Irish Auditing & Accounting Supervisory Authority
Willow House

Millennium Park

Naas

Co. Kildare

W91 C6KT

Email: submissions@iaasa.ie
Our Ref: DG/AB

Dear Mr Prendergast,

Deloitte Ireland LLP (Deloitte) welcomes the opportunity to respond to the Irish Auditing & Accounting
Supervisory Authority’s (IAASA’s) invitation to comment on the proposal to revise ISA (Ireland) 240 The Auditor's
Responsibilities Relating to Fraud in an Audit of Financial Statements and ISA (Ireland) 570 Going Concern

(“the standards”).

We fully support IAASA in their overarching ambition in relation to the standards and alignment with the
equivalent international standards issued by the International Auditing and Assurance Standards Board, as
adapted by the Financial Reporting Council in the UK. We believe that continued alignment by IAASA to the
international requirements promotes consistency in application of the requirements within auditing standards

both within and across audit firms.

While we are fully supportive of the overarching ambition, we have set out a small number of our observations

Deloitte Ireland LLP
2 Burlington Road
Dublin4

D04 WV00

Ireland

Tel: +353 (1) 417 2200

Fax: +353 (1) 417 2300
Deloitte.ie

in relation to the precise nature and/or wording of the proposed changes in Appendix 1 to this letter.

We have also set out below our responses to the questions posed as part of the consultation. We are grateful
for the opportunity to participate and share our views as part of this consultation and would be happy to
discuss any areas contained in this response as you consider your next steps.

If you have any questions in relation to this response, please contact me (dagriffin@deloitte.ie) or Arpan Bajaj

(arpbajaj@deloitte.ie).

Yours sincerely

7=y
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Darren Griffin

Audit & Assurance Quality Leader
For and on behalf of

Deloitte Ireland LLP

Deloitte Ireland LLP is a limited liability partnership registered in Northern Ireland with registered number NC001499 and its registered office at The Ewart, 3

Bedford Square, Belfast, BT2 7EP, Northern Ireland.

Deloitte Ireland LLP is an affiliate of Deloitte EMEA BV (“EMEA”), which is a member firm of Deloitte Touche Tohmatsu Limited (“DTTL”). EMEA and DTTL do

not provide services to clients. Services may be provided by the EMEA shareholders or their affiliates, which are separate and independent legal entities.

Please see www.deloitte.com/about to learn more about our global network of member firms.
The Deloitte Ireland LLP privacy notice is available at www.deloitte.ie/privacy

A list of Deloitte Ireland LLP partners may be inspected at our office or on our website.
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Consultation Questions:

1. Doyou agree thatitis in the public interest that IAASA adopts the revised ISAs (Ireland)?
If not, please give your reasons and describe any alternatives that you wish IAASA to consider.

Deloitte Response:

We fully agree that it is in public interest that IAASA adopts the revised ISAs (Ireland).
2. Arethere any proposed revisions that conflict with Irish or EU law?

If so, please:

¢ Identify the relevant proposals and the relevant legal provisions

* Give reasons for your view

¢ Describe how you believe these matters should be addressed in the ISAs (Ireland)

Deloitte Response:

We have not identified any proposed revisions that conflict with Irish or EU law.

As noted earlier, we have set out a small number of our observations in relation to the precise nature
and/or wording of the proposed changes in Appendix 1 to this letter.

3. Arethere any areas where there are distinct features of the Irish market which would impact on the
applicability of the revised standards in Ireland?

If so, please:

¢ Give your reasons

¢ |[dentify the market sectors, entities etc. in Ireland impacted by the proposed amendment
* Describe how you believe these matters should be addressed in ISAs (Ireland)

Deloitte Response:

We are not aware of any areas where there are distinct features of the Irish market which would
impact on the applicability of the revised standards in Ireland.

4. Is the proposed effective date, i.e. for audits of financial statements for periods beginning on or
after 15 December 2026, appropriate?

If not, please give reasons and indicate an effective date that you would consider appropriate.

Deloitte Response:

We believe the proposed effective date, i.e. for audits of financial statements for periods beginning on or
after 15 December 2026, is appropriate.
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Appendix 1: Observations noted during our review of the proposed amendments.

ISA (Ireland) 240 (Exposure Draft) The Auditor’s Responsibilities Relating to Fraud in an Audit of Financial
Statements including conforming and consequential amendments:

1. We noted a typo in footnote #2 on page 3 where ‘management’ is spelled incorrectly in the cross
reference to ISA (Ireland) 220.

2. We suggest that cross references noted within the revised standard (including within conforming and
consequential amendments) to the other auditing standards are updated to reflect the current
versions of the other auditing standards. For instance, we noted references to ‘ISA (Ireland) 610
(Revised June 2013)’ in paragraph A98 and footnote #57 while the current version of this standard is
‘ISA (Ireland) 610 (Updated October 2024)’.

3. We suggest that the term ‘listed entity’ is replaced with ‘publicly traded entity’ throughout the revised
standard to align with narrow scope revisions to International Standards on Auditing
(Ireland) published by IAASA in June 2026.

ISA (Ireland) 570 (Exposure Draft) Going Concern including conforming and consequential amendments:

1. We noted a typo in paragraph 36(a) where there is an extra ‘6’ included in the revision date for ISA
(Ireland) 705. We also noted similar typos in paragraph A93 and footnote #119.

2. We suggest that cross references noted within the revised standard (including within conforming and
consequential amendments) to the other auditing standards are updated to reflect the current versions
of the other auditing standards.

3. We suggest that the term ‘listed entity’ is replaced with ‘publicly traded entity’ throughout the revised
standard to align with narrow scope revisions to International Standards on Auditing (Ireland) published
by IAASA in June 2026.
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Chief Executive Officer
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Email: submissions@iaasa.ie

Dear Mr Prendergast

Proposal to revise ISA (Ireland) 240 The Auditor's Responsibilities Relating
to Fraud in an Audit of Financial Statements and ISA (Ireland) 570 Going
Concern

We are pleased to respond to your consultation paper with regard to the proposed revisions to ISA
(Ireland) 240 and ISA (Ireland) 570.

We are supportive of the proposal to make these revisions.

We have responded to the specific questions set out in the consultation in the attached and have
included a general observation on the revisions.

Yours sincerely
Mﬂ @ —Uea\mjf

Marie Treacy
Partner and Audit Compliance Principal

Attachment

N Barrett, D Bennett, V Bergin, C Buckley, L Charleton, R Clinton, D Daly, K Daly, G Deegan, S Feeney, F de Freine, M Hegarty, L Kealy, M Keane, H Kerr, B Lenihan, B Maguire, A MacManus,
E MacManus, J McCormack FCCA, C McDonagh, C McKenna, F McNally, K O’Donnell, P O'Driscoll, F O’Keeffe FCCA, P O'Neill, T O'Rourke, N O’Shaughnessy, D Phillips, M Purcell
R Ramanathan FCCA, G Reid, A Reidy, E Stafford, A Tiernan, M Treacy, | Venner, V Wall, R Wallace, L Whyte

The Irish firm Ernst & Young is a member practice of Ernst & Young Global Limited.
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1. Do you agree that it is in the public interest that IAASA adopts the revised ISAs (Ireland)?

If not, please give your reasons and describe any alternatives that you wish IAASA to
consider.

We agree that it is in the public interest that IAASA adopts the revised ISAs (Ireland).

2. Arethere any proposed revisions that conflict with Irish or EU law?
If so, please:
¢ Identify the relevant proposals and the relevant legal provisions
e Give reasons for your view
e Describe how you believe these matters should be addressed in the ISAs (Ireland)

We are not aware of any provisions in the proposed standards that conflict with Irish or EU law.

3. Arethere any areas where there are distinct features of the Irish market which would impact on
the applicability of the revised standards in Ireland?

If so, please:

e Give your reasons

e |dentify the market sectors, entities etc. in Ireland impacted by the proposed amendment
e Describe how you believe these matters should be addressed in ISAs (Ireland)

We are not aware of any areas where there are distinct features of the Irish market which would
impact on the applicability of the revised standards in Ireland.

4. Is the proposed effective date, i.e. for audits of financial statements for periods beginning on or
after 15 December 2026, appropriate?

If not, please give reasons and indicate an effective date that you would consider appropriate.

We believe the proposed effective date is appropriate.

General observation

We noted certain references to “listed entities” in the exposure drafts of ISA (Ireland) 240 and ISA (Ireland)
570. We recommend that all such references be updated to “publicly traded entities” for consistency with the
narrow scope revisions published by IAASA in June 2026.
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27 August 2026

By email to: submissions@iaasa.ie

IAASA Consultation: Proposal to revise ISA (Ireland) 240 The Auditor's Responsibilities Relating
to Fraud in an Audit of Financial Statements and ISA (Ireland) 570 Going Concern

KPMG welcomes the opportunity to comment on the Irish Auditing & Accounting Supervisory Authority's
(IAASA) exposure drafts on the proposed International Standard on Auditing (Ireland) 240 and the
proposed International Standard on Auditing (Ireland) 570, together with the related conforming and
consequential amendments.

KPMG participated in the development of Chartered Accountants Ireland's response to these exposure
drafts and supports the feedback set out in that response. Accordingly, we have no further comments to
add.

Yours faithfully
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Resident Partner
Head of DPP Audit & Assurance, CEAT
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Irish Auditing & Accounting Supervisory Authority (IAASA)
Willow House

Millennium Park

Naas

Co. Kildare

31 August 2026

Dear Sir/Madam,

PwC welcomes the opportunity to provide a response to IAASA’s consultation on the "Proposal to revise
ISA (Ireland) 240 The Auditor's Responsibilities Relating to Fraud in an Audit of Financial Statements
and ISA (Ireland) 570 Going Concern".

Our detailed responses to the matters on which IAASA is consulting are set out below.

Question 1
Do you agree that it is in the public interest that IAASA adopts the revised ISAs (Ireland)?
If not, please give your reasons and describe any alternatives that you wish IAASA to consider.

We agree that it is in the public interest that IAASA adopt the revised ISAs (Ireland).

Question 2
Are there any proposed revisions that conflict with Irish or EU law?
If so, please:

e [dentify the relevant proposals and the relevant legal provisions

PricewaterhouseCoopers, One Spencer Dock, North Wall Quay, Dublin 1, Do1 X9R?7, Ireland
T: +353 (0) 1 792 6000, F: +353 (0) 1 792 6200, www.pwc.ie

Enda McDonagh (Managing Partner - PricewaterhouseCoopers Ireland)

Olwyn Alexander Paul Barrie Brian Bergin Fidelma Boyce Donal Boyle Damian Byrne John Casey Mary Cleary Siobhan Collier Thérése Cregg John Daly Kevin D'Arcy Richard Day John Dillon
Darrelle Dolan Ronan Doyle John Dunne FCCA Francis Farrell Laura Flood Marie-Louise Gallagher Fiona Gaskin Alisa Hayden FCCA Olivia Hayden Niamh Hussey Gareth Hynes

Patricia Johnston Andrea Kelly Joanne P. Kelly Shane Kennedy Fiona Kirwan Gillian Lowth Paul Martin Declan Maunsell Enda McDonagh Shane McDonald Deirdre McGrath Ivan McLoughlin
Rose-Marie McNamara David Morris Declan Murphy Emma Murray Eugene Nel Andy O'Callaghan Jonathan O'Connell Aoife O'Connor Paul O'Connor Liam O'Mahony Shane O’Regan
Clodagh O'Reilly Padraig Osborne David Pickerill Mary Ruane Emma Scott David Strachan Billy Sweetman Eoin Tippins Paul Tuite

Located at Dublin, Belfast, Cork, Galway, Kilkenny, Limerick, Waterford, and Wexford

Chartered Accountants

PricewaterhouseCoopers is authorised by Chartered Accountants Ireland to carry on investment business.
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e Give reasons for your view

o Describe how you believe these matters should be addressed in the ISAs (Ireland)

In our view there are no proposed revisions that conflict with Irish or EU law.

Question 3

Are there any areas where there are distinct features of the Irish market which would impact on
the applicability of the revised standards in Ireland?

If so, please:

e Give your reasons
o [dentify the market sectors, entities etc. in Ireland impacted by the proposed amendment

e Describe how you believe these matters should be addressed in ISAs (Ireland)

In our view there are no distinct features of the Irish market which would impact on the applicability of the

revised standards in Ireland.

Question 4

Is the proposed effective date, i.e. for audits of financial statements for periods beginning on or after 15
December 2026, appropriate?

If not, please give reasons and indicate an effective date that you would consider appropriate.

In our view the proposed effective date is appropriate.

Yours faithfully,

Bl o s

Paul W O’'Connor
Partner

Email: paul.w.oconnor@pwc.com
Phone: 086 8068492
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